Affiliated and Unaffiliated Reinsurance as of and for the year-to-date March 31, 2026

“This document is for the sole purpose of providing information related to Ath Re Ltd. ("AARe" position of Ltd. consolidated group. The tables below are presented on a
v ] w  and should not be used for any regulatory, investment, purpose. Thi
and analyzed with te Athene USA v v
The tables below of pre-taxincome and AARe and ts subsid v illustrating a notional allocation of capital on reinsurance.
The tables below 1l of statutory pre-taxincome and on
- Any isolated capital is applied to the entity to which the capital relates to
may already

- Surplus capitalis alocated on a pro-rata basis based on total
- income is y

(Unaudited, in thousands)

Total AARe Statutory Financial Return'

Capital and Surplus g L3105 § 38822 TsTa% § 395,09 5 5266122
Pre-tax Income (YTD) s (98.856) S (15563) (6470 1286 S (119,602)
Net income (YTD) s (30073) $ (14809) $ (6238) 13,093 $ (38,027)
The below table spits ) and surplus into NAIC invested based on assets for andLife Annuity & Li o d Athene A Lfe A of New York. Note: th
based on NAIC the . For example, certain d par
assets (BA Assets) based on NAIC rules.
(Unaudited,inthousands)
Asset mix:
Non-affated
Corporate Bonds s 500581 § 181,313
US Gov't. Asencies. Municioals. Foreian Gov't 1,385,730 8511
RMES 434612 35422
cues 711,847 38,300
Other ABS (including CLOS) 3,001,443 43,706
Mortgages & Real Estate 5,159,105 7,193
Assets 48,308 a
Unaffiated Stocks 110227 79
Total Non-affiiated S 15987162 5 321468
Aftiated
Corporate Bonds s 61300 $ 389
Other ABS (including CLOS) 1,843,702 6658
Mortgages & Real Estate - -
sets 1230973 1130
Afflted Stocks 15,898 -
Total Affliated S 3151012 5 8177
Other
Cash & Cash Equivalents s 905592 § 3485
Derivatives 556,800 3,609
AllOther 821638 11482
Total Allocated Surplus S 21,423,105 5 388,221
Bonds by NAIC category:
NAIC1 s 7,077,153 $ 169,946
NAIC2 5,167,061 139,783
Investment Grade S 122821 5 309,729
NAIC3 B 195,893 $ 5318
NAIC4 69,783 1500
NAICS 2160 75
NAICE 3,00 3678
Below Investment Grade 330350 10572
Total Bonds S 12,574,560 S 320300
Bonds by ASC 820 Fair Value Level:
Level1 s 1797 $ 2813
Level2 8434562 303290
Level3 2872151 14198
Total Bonds S 12,554,687 S 320300
The tional allocation of ertain . Th held and mod quired to be funded by not
include the income on the funds withheld and modco assets
(Unaudited, in thousands)
Investment Income:
Bonds & Equities s 9801 $ 1642
Mortgages & Real Estate 4068 1
BAAssets 144,880 1588
Other 108240 118
Gross Investment Income S 406,985 $ 4,460
Investment Expenses s (89,565 5 (952)
Net Investment Income s 317420 S 3479
Capital Gains and Losses:
Bonds & Equities 7,755) 85)
BAAssets (132,780) (1,455)
Other, including X (56,115) (615)
Total S (196,650) $ (2,155)
[Total AARe Statutory FinancialReturn Capitaland 25266122 [Total AaRe Statutory Financia Return Net Incone - 8027)
Surolus - AURT ALRT
Athene Co-invest Reinsurance Affilae 1A Ltd. (2,346,165 | T Tflect AARE's 36.55% ownership of ACRA, Athene Co-invest Reinsurance Affilate 14 Ltd. (526036)
(“ACRA") Adjustment reported in the Statutory Financial Statement ('ACRA") Adjustment
Athene Cornvest Reinsurance Afiate 2A Ld. (ACRA 0455845 o refect AARE' 7% e of ACRAZ, Athene Co-invest Reinsurance Affiate 2ALtd. 117
27) Adjustment reported in the Statutory Financal Statement ('acRA 2') Adjustment
Investment in US subs & holdcos 4920043 [Equity in subsidiaries and associated transactions investment in US subs & holdcos (661,777)
Total AR tatutory Financial Return Capital and 23,373,855 Total AARe Statutory Financial Return Net Income (1,337,111)

Surplus

7o reflect AARe's 36.55% ownership of ACRA,
reported in the Statutory Financial Statement

To reflect AARe's 37% ownership of ACRA 2,
reported in the Statutory Financial Statement

Earnings pick up in subsidiaries and associated
transactions




